
SUBSIDIARY DIVIDEND FLOWS
Direct Subsidiaries, Shareholdings & Cash Upstreamed to Parent Companies

John Keells  ·  Melstacorp  ·  Hayleys  ·  Vallibel One  ·  Carson Cumberbatch  ·  LOLC  

Based on latest annual / interim reports and Colombo Stock Exchange dividend announcements  |  July 2026  |  All figures in LKR



Dividends Received by Each Parent Company
Company-level dividend income from group companies, latest reported financial year (Rs bn)
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JKH and Melstacorp dominate dividend upstreaming; LOLC and Renuka deliberately retain earnings inside subsidiaries.



John Keells Holdings PLC
Sri Lanka's largest conglomerate  |  Annual Report 2025/26 — Company investments in subsidiaries: 
Rs 265.5 bn

FY 2025/26

D I R E C T  SU BSI D I A R I E S  & SH A R E H OL D I N G

Quoted subsidiary Company % Shares held

Union Assurance PLC (UAL.N) 90.00% 530,357,150

John Keells Hotels PLC (KHL.N) 80.32% 1,169,598,478

Ceylon Cold Stores PLC (CCS.N) 70.66% 671,558,120

Asian Hotels & Properties PLC (AHPL.N) 78.56% 347,824,190

John Keells PLC (JKL.N) 86.90% 52,834,784

Keells Food Products PLC (KFP.N) 79.86% 20,364,054

Trans Asia Hotels PLC (TRAN.N) 48.64% 97,284,256

Dividends from subsidiaries, associates & 
JVs, FY 2025/26

Rs 13.85 bn
up 29% from Rs 10.70 bn in FY 2024/25

DIVIDEND ANNOUNCEMENTS — FY25 / FY26 / FY27

Union Assurance — Rs. 5.00/share (FY2025); estimated dividend 
payment: ≈ Rs. 2.65 bn (to JKH).
John Keells PLC (JKL) — Rs. 1.60/share final dividend (FY2025/26); 
estimated dividend payment: ≈ Rs. 4.52 bn.
Ceylon Cold Stores (CCS) — Rs. 7.98/share trailing DPS (FY2025/26); 
estimated dividend payment: ≈ Rs. 5.40 bn (to JKH).
Keells Hotels PLC (KHL) — Rs. 0.35/share final dividend (FY2025/26); 
estimated dividend payment: ≈ Rs. 409 mn.
Asian Hotels & Properties PLC (AHPL) — Rs. 0.50/share final dividend 
(FY2025/26); estimated dividend payment: ≈ Rs. 174 mn.
Trans Asia Hotels PLC (TAH) — Rs. 1.00/share first interim dividend 
(FY2025/26); estimated dividend payment: ≈ Rs. 190 mn.
Keells Food Products PLC — Rs. 2.67/share final dividend (FY2025/26); 
estimated dividend payment: ≈ Rs. 565 mn.



Melstacorp PLC
Beverage-led diversified group  |  Annual Report 2024/25 — Company investments: Rs 64.0 bn

FY 2024/25

D I R E C T  SU BSI D I A R I E S  & SH A R E H OL D I N G

Subsidiary Holding % Shares held

Distilleries Co. of Sri Lanka (DIST.N) 92.44% 4,252,264,664

Aitken Spence PLC  (SPEN.N) 51.33% 208,410,213

Balangoda Plantations PLC (BALA.N) 74.61% 35,268,300

Madulsima Plantations PLC (MADU.N) 55.71% 94,429,833

Browns Beach Hotel PLC (BBH.N) 41.88% 54,273,234

Dividend income from subsidiary 
companies, FY 2024/25

Rs 11.60 bn
FY 2023/24: Rs 15.89 bn

DIVIDEND ANNOUNCEMENTS — FY25 / FY26 / FY27

Distilleries Company of Sri Lanka PLC — Rs. 1.00/share third 
interim dividend (FY2025/26); estimated dividend payment to 
the parent: ≈ Rs. 4.25 bn.
Aitken Spence PLC — Rs. 4.00/share first & final dividend 
(FY2025/26); estimated dividend payment to the parent: ≈ Rs. 
834 mn.
Balangoda Plantations PLC — Rs. 0.50/share final dividend 
(FY2025); estimated dividend payment to the parent: ≈ Rs. 
17.6 mn.



Hayleys PLC
Export & manufacturing conglomerate  |  Annual Report 2025/26  — Company investments: Rs 39.3 
bn

FY 2025/26

D I R E C T  SU BSI D I A R I E S  & SH A R E H OL D I N G

Quoted subsidiary Direct % Shares held

Singer (Sri Lanka) PLC (SINS.N) 67% 783,801,111

Haycarb PLC (HAYC.N) 68% 201,251,030

Alumex PLC (ALUM.N) 53% 314,826,064

Dipped Products PLC (DIPD.N) 42% 252,109,380

Hayleys Fabric PLC (MGT.N) 59% 244,974,046

The Kingsbury PLC (SERV.N) 36% 174,614,114

“Group dividend” income received by the 
Company, FY 2025/26

Rs 6.47 bn
up 13% from Rs 5.75 bn in FY 2024/25

DIVIDEND ANNOUNCEMENTS — FY25 / FY26 / FY27

Singer (Sri Lanka) PLC — Rs. 0.50/share first interim dividend 
(FY2026/27); estimated dividend payment to Hayleys: ≈ Rs. 392 
mn.
Haycarb PLC — Rs. 0.75/share first interim dividend (FY2026/27); 
estimated dividend payment to Hayleys: ≈ Rs. 151 mn.
Alumex PLC — Rs. 0.47/share first interim dividend (FY2025/26); 
estimated dividend payment to Hayleys: ≈ Rs. 148 mn.
Dipped Products PLC — Rs. 0.37/share first interim dividend 
(FY2026/27); estimated dividend payment to Hayleys: ≈ Rs. 93 mn.
Hayleys Fabric PLC — Rs. 0.11/share first interim dividend 
(FY2026/27); estimated dividend payment to Hayleys: ≈ Rs. 27 mn.



Vallibel One PLC
Diversified holding — ceramics, finance, aluminium  |  Annual Report 2025/26

FY 2025/26

D I R E C T  SU BSI D I A R I E S  & SH A R E H OL D I N G

Subsidiary Holding % Shares held

Royal Ceramics Lanka PLC (RCL.N) 55.98% 620,026,000

LB Finance PLC (LFIN.N) 66.34% 286,729,600

Dividend income received by the 
Company, FY 2025/26

Rs 4.14 bn
of which Rs 2.60 bn from subsidiaries

DIVIDEND ANNOUNCEMENTS — FY25 / FY26 / FY27

LB Finance PLC (LFIN) — Rs. 5.95/share final dividend 
(FY2025/26); estimated dividend payment to the parent: ≈ Rs. 
3.68 bn.
Royal Ceramics Lanka PLC (RCL) — Rs. 1.00/share final 
dividend (FY2025/26); estimated dividend payment to the 
parent: ≈ Rs. 620 mn.



Carson Cumberbatch PLC
Beverage, palm oil & investments  |  Interim FS, year ended 31 Mar 2026 — Company investments in 
subsidiaries: Rs 9.89 bn

FY 2025/26

D I R E C T  SU BSI D I A R I E S  & SH A R E H OL D I N G

Quoted subsidiary Direct % Shares held

Ceylon Beverage Holdings PLC (BREW.N) 75.62% 15,871,194

Ceylon Investment PLC (CINV.N) 66.22% 64,366,332

Ceylon Guardian Investment Trust PLC (GUAR.N) 67.82% 54,295,329

Pegasus Hotels of Ceylon PLC (PEG.N) 89.98% 37,980,981

Equity Two PLC (ETWO.N) 88.87% 27,549,700

Lion Brewery (Ceylon) PLC (LION.N) 60.57% 48,456,000

Dividends received from related parties 
(Company), FY 2025/26

Rs 1.99 bn
FY 2024/25: Rs 1.77 bn

DIVIDEND ANNOUNCEMENTS — FY25 / FY26 / FY27

Ceylon Beverage Holdings PLC (CBEV / BREW) — Rs. 67.50/share 
(FY2026/27); estimated dividend payment to CARS: ≈ Rs. 1.21 bn.
Ceylon Investment PLC (CINV) — Rs. 3.00/share second interim 
dividend (FY2024/25); estimated dividend payment to CARS: ≈ Rs. 
1.64 bn.
Ceylon Guardian Investment Trust PLC (GUAR) — Rs. 5.50/share 
second interim dividend (FY2024/25); estimated dividend 
payment to CARS: ≈ Rs. 4.11 bn.
Equity Two PLC (ETWO) — Rs. 4.41/share first interim dividend 
(FY2025/26); estimated dividend payment to CARS: ≈ Rs. 1.72 mn.



LOLC Holdings PLC
Multinational financial conglomerate (~224 group subsidiaries)  |  Annual Report 2024/25

FY 2024/25

D I R E C T  SU BSI D I A R I E S  & SH A R E H OL D I N G

Listed subsidiary Group % Shares held

Agstar PLC (AGST.N) 58.85% 487,500,000

Brown & Company PLC (BRWN.N) 83.42% 212,625,000

Browns Investments PLC (BIL.N) 64.55% 14,369,717,460

Dolphin Hotels PLC (STAF.N) 69.33% 43,849,317

Eden Hotels Lanka PLC (EDEN.N) 95.22% 1,508,252,227

Hapugastenne Plantation PLC (HAPU.N) 89.99% 46,315,790

Hotel Sigiriya PLC (HSIG.N) 64.29% 11,300,770

LOLC Finance PLC (LOFC.N) 96.68% 33,079,212,299

Palm Garden Hotels PLC (PALM.N) 98.92% 470,800,660

Serendib Hotels PLC (SHOT.N) 58.23% 259,773,140

Udapussellawa Plantations PLC (UDPL.N) 90.00% 19,398,851

LOLC General Insurance PLC (LGIL.N) 90.00% 1,200,000,000

Sierra Cables PLC (SIRA.N) 56.59% 304,204,422

Dividend income received by the 
Company, FY 2024/25

Rs 1.12 bn
vs. group PBT of Rs 42.8 bn — a deliberate retention 
model

DIVIDEND ANNOUNCEMENTS — FY25 / FY26 / FY27

No FY25, FY26 or FY27 declarations



Disclaimer

This is solely for SenFin Securities Limited (SSL) clients' information and is not construed as investment advice. It is also not intended as an offer or solicitation to purchase and sell any
financial instruments. This document/report is prepared based on publicly available information, internally developed data, and other sources believed to be reliable. The information
and opinions contained in this document/report are based upon information obtained from sources believed to be reliable and made in good faith. Such information has not been

independently verified and no guarantee, representation, or warranty, express or implied is made as to their accuracy, completeness, or correctness. All such information and opinions
are subject to change without notice. This document/report is for information purposes only, and the description of any company or its securities mentioned herein is not intended to be
complete. This document/report is not, and should not be construed as, an offer, or solicitation of an offer, to buy or sell any securities or other financial instruments, and SenFin

Securities Limited or its employees or associates cannot be held responsible for any losses or gains. The recipient of this report must make their own independent decision regarding any
securities, investments, or financial instruments mentioned herein. SenFin Securities Limited (SSL) its directors, officers, consultants, employees, and associates, will not be responsible,
for any claims of damages, compensation, suits, damages, loss, costs, charges, expenses, outgoing or payments including attorney’s fees which recipients of the reports suffers or incurs
directly or indirectly arising out of actions taken as a result of this report. The contents herein should not be construed as investment, legal, or tax advice. Investors should seek

independent professional advice to ascertain (a) the possible tax consequences, (b) the legal requirements, and © any foreign exchange restrictions or exchange control requirements
that may be encountered under the laws of the countries of citizenship, residence, or domicile. Past performance does not guarantee future returns; there can be no assurance that
investments will achieve any targeted price levels or rate of return. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied, or
distributed to any other party, without the prior express written permission of SSL.

Investment involves risk and securities, financial instruments and investment strategies mentioned may not be suitable for all investors. Please ensure that you fully understand the risks

involved. As a general rule, you should only trade in financial products that you are familiar with and understand their risk. You should carefully consider your investment experience,
financial situation, investment objective, and risk tolerance level and consult your independent financial adviser as to the suitability of your situation before making any investments.
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